NEWS FOR THE WEEK OF FEBRUARY 24, 2020

HOLLYWOOD BSC HELPS CLIENT OBTAIN $95K LOAN, CREATING FOUR JOBS
The Hollywood BusinessSource Center (BSC) recently
helped long-term client Tyrone Auston (left) obtain a
$95,000 loan to refinance his business, Trinity
Contracting Concepts, Inc., paving the way to create
four new full-time jobs. The Hollywood BSC has
provided continuous assistance to Tyrone Auston
since May 2019. After he was rejected for a $50,000
loan application, Tyrone reached out to the Hollywood
BusinessSource for help. A business consultant
provided Tyrone an introduction to profitability
analysis and access to capital. In October 2019, the
Hollywood BSC assisted Tyrone with a $95,000 loan
application to refinance Tyrone’s existing business
debts and provide working capital, equipment and
supplies to keep up with the increasing demand of his
business. The Hollywood BSC provided Tyrone
business tips that helped inform the loan application
and provided guidance on how to manage the
business, which will lead to increased revenue. Tyrone
said he looks forward to ongoing support from the
Hollywood BSC as he works to build the business’
community relationships, capacity and capabilities.
Tyrone’s loan was approved and funded in January
2020 and will create four new full-time jobs. The
Hollywood BSC referred Tyrone to the Hollywood
WorkSource Center (WSC) to help with hiring. He also plans to learn more and utilize the WSC
On-Job-Training program for his four new positions.
Building Local Business  Strengthening LA’s Workforce
www.EWDDLACITY.com

1

BUSINESS METRICS:
LABSCs Reporting:

North Valley, West Valley, South Valley, South LA, East LA,
Mid City, Central West, Hollywood and Harbor

Microenterprise enrolled

22

Microenterprise assisted

118

Small businesses enrolled

0

Small businesses assisted

29

Sidewalk vendors enrolled

34

Sidewalk vendors assisted

59

Number of BSC clients who attended workshops

107

WORKFORCE METRICS:
(Monthly metrics for February 2020 will be provided the week of March 2, 2020)
CalJobs (online and mobile)

Registrations

WorkSource Centers

Enrollments

"Updates" is the weekly report from the EWDD General Manager to the Office of Mayor Eric Garcetti,
and is produced by EWDD’s communications section. If you have questions, comments or wish to
have a contribution considered for an upcoming "Updates," please contact Jamie Francisco at (213)
744-9048 or Jamie.Francisco@lacity.org
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